RACE CARS AND TRAILERS INSURANCE

(excluding whilst under their own power)





This policy insures against all risks of Physical Loss or Damage to the automobile(s) herein described and equipment usually attached thereto to an amount not exceeding the Actual Cash Value of the property at the time any loss or damage is sustained during the policy period within the limits of the United States of America (excluding Alaska, Hawaii and the Philippine islands, Virgin Islands and Puerto Rico) and Canada including if on coastwise steamer between ports within territorial limits.



Automobiles or Trailers insured are:

											Amount of�			Description		Cost of Item		Deductible	Insurance



Automobile	1 --



		2 --



Trailer    	1 --



		2 --



(Description - to include year of manufacture, make, model and serial or motor number)



Loss, If any, to be adjusted only with the Assured named herein and payable to the Assured and ______________________________ as their respective interests may appear, subject, nevertheless to all terms and conditions of the policy.



Premium	Amount of Insurance		% Rate		Annual Premium�	     	$					$



Warranted that the Assured maintains coverage hereunder for the full values of all Automobiles, Trailers, Spare Engines, Spare Parts, Tools and Tyres as itemised herein.



It is understood and agreed that the maximum amount of insurance provided by this policy for any one loss shall be the amount specified above.



Deductible



It is agreed that each claim for physical loss or damage shall be adjusted separately, and from the amount of each such adjusted claim there shall be deducted a sum of $_____________ . This deductible shall apply separately to each automobile insured hereunder.

















Exclusions



Underwriters shall not be liable for loss or damage to insured automobiles:



A.	While the Assured's automobile is in motion under its own power, except loading or unloading.



B.	While on or within 50 feet of a race-track surface, unless within a fully enclosed building.



C.	For fire damage arising out of refuelling operations during a competition.



D.	Caused by wear and tear, gradual deterioration, dampness of atmosphere, extremes of temperature, defect, inherent vice, or damage sustained due to any process or while actually being worked upon and resulting therefrom.



E.	Caused by short circuits or other electrical injury or disturbance (exclusive of lightning) to electrical appliances, devices or other electrically operated property or wiring unless fire ensues and then only for the loss or damage caused by fire.



F.	Due to mechanical damage or breakdown, or breakage, marring, scratching, chipping or denting unless caused by fire lightning, theft or attempted theft, cyclone, tornado, windstorm, earthquake, flood, explosion, malicious damage or collision, derailment or overturning of transporting vehicle.



G.	Caused by damage to wheels, component parts, tools, instruments, gauges, machinery or similar equipment normally used for maintaining, adjusting or repairing automobiles, or spare parts or components for or from the insured automobile while such items are in transit by parcel post or common carrier.



H.	Infidelity of persons to whom the insured property may be entrusted.



I.	Radioactive contamination or exposure, however caused.



In addition to the foregoing Underwriters shall not be liable for:



A.	Repairs and/or replacements for more than the actual cost of such repairs and/or replacements exclusive of any extra charges on account of parts not being available.





This insurance is subject to the following conditions:



1.	Definitions



A.	wherever the term "automobile" is used herein it shall be construed to mean the insured race car and/or trailer.





B.	the term "race track surface" shall mean the surface within a racetrack confine which is raced upon, the shoulders adjacent thereto, and, during the hours of racing at any track, any other area within 50 feet of the actual surface raced upon, excluding the area known as either the "paddock" or "infield".



2.	Notice of Loss



	Upon the occurrence of any accident claimed to be covered under this insurance, the Assured or someone on behalf of the Assured shall give, as soon as reasonably possible, written notice thereof to the Underwriters or their authorised representative. Such notice shall contain particulars sufficient to identify the insured automobile(s).



3.	Proof of Loss



	Within ninety (90) days after loss or damage, unless such time is, extended in writing by Underwriters, the Assured shall forward to Underwriters a statement, signed and sworn to by the Assured, stating the place, time and cause of the loss or damage, the interest of the  Assured and of all others in the property, the sound value thereof and the amount of loss or damage thereto, all encumbrances thereon and all other insurance, whether valid and/or collectible or not, covering such property.



	The Assured, as often as required, shall submit to examination under oath by any person designated by Underwriters and subscribe the same.  As often as required, the Assured shall produce for examination all books of accounts, bills, invoices and other vouchers, or certified copies thereof if the originals are lost, at such reasonable place as may be designated by Underwriters and shall permit extracts and copies thereof to be made.



4.	Payment of Loss



	Underwriters shall not be held to have waived any provisions or conditions of this insurance or any forfeiture thereof by any requirement, act or proceeding on their part relating to the appraisal or to any examination herein provided for.  The loss shall in no event become payable until sixty (60) days after the verified proof of loss herein required shall have been received by Underwriters, and if appraisal is demanded then not until sixty (60) days after an award has been made by the appraisers.



5.	Partial Loss



	In the event of partial loss or damage under this insurance, Underwriters shall be liable only for the actual cost of (and shall have the option of) repairing, rebuilding, or, if necessary, replacing the parts damaged or destroyed.



6.	Abandonment



	With the return of stolen property, it shall be optional with Underwriters to take all or any part of the property at the agreed or appraised value, but there can be no abandonment thereof to Underwriters and, where theft is insured against, Underwriters shall have the right to return the stolen automobile or its equipment with compensation for physical damage, at any time before actual payment hereunder.



7.	Protection of Salvage



	In the event of any loss or damage, whether insured against hereunder or not, the Assured shall protect the property from other or further loss or damage and any such other or further loss or damage due directly or indirectly to the Assured's failure to protect shall not be recoverable hereunder.



	Any such act of the Assured or Underwriters In recovering, saving or preserving the property described herein, shall be considered as done for the benefit of all concerned and without prejudice to the rights of either party; and where the loss or damage suffered constitutes a claim hereunder, then all reasonable expenses thus incurred shall also constitute a claim hereunder, provided however, that Underwriters shall not be responsible for the payment of any reward offered for the recovery of the insured property unless authorised by Underwriters. In the event of any loss or damage covered hereunder the Assured shall give Underwriters a reasonable time and opportunity to examine the insured automobile before any repairs are begun or any physical signs of damage removed.



8.	Assignment of Interest



	In the event an automobile, to which this insurance applies, is sold, transferred or assigned, the insurance provided herein shall extend to such purchaser, transferee or assignee, and the Assured shall give prompt notice of such change, which shall be effected by endorsement hereto. In the event of death of the Assured during the period of insurance this insurance shall continue in force for the benefit of the legal representative of the Assured for sixty (60) days from noon on the date of such death, but in no event shall the period of insurance be considered to be extended by reason of such extension.



9.	Misrepresentation and Fraud



	This policy shall be void if the Assured has concealed or misrepresented any material fact or circumstance concerning this insurance or the subject thereof or in case of any fraud, attempted fraud or false swearing by the Assured touching any matter relating to this insurance or the subject thereof, whether before or after a loss.



10.  	Valuation



	Unless otherwise provided in form attached, Underwriters shall not be liable beyond the actual cash value of the property at the time any loss or damage occurs and the loss or damage shall be ascertained or estimated according to such actual cash value with proper deduction for depreciation, however caused; and shall in no event exceed what it would then cost to repair or replace the same with material of like kind and quality.



11.	Pair and Set



	In the event of loss or damage to any article or articles which are a part of a set, the measure of loss or damage to such article or articles shall be reasonable and fair proportion of the total value of the set, giving consideration to the importance of said article or articles, but in no event shall such loss or damage be construed to mean total loss of set.



12.  	Double Recovery



	No loss shall be paid hereunder if the Assured has collected the same from others.



13.	Other Insurance



	It is expressly agreed that this insurance shall not cover to the extent of any other valid and collectible insurance whether prior or subsequent hereto in date, and by whomsoever effected, directly or indirectly covering the same property, and the Underwriters shall be liable for loss or damage only for the excess value beyond the amount of such other insurance.





14.	Assignment



	This Policy shall be void if assigned or transferred without the written consent of the Underwriters.



15.	Examination under Oath



	The Assured shall submit, and so far as is within his or their power shall cause all other persons interested in the property and members of the household and employees to submit, to examinations under oath by any person named by the Underwriters, relative to any and all matters in connection with a claim and subscribe the same, and shall produce for examination all books of account, bills, invoices, and other vouchers or certified copies thereof if originals be lost, at such reasonable time and place as may be designated by the Underwriters or their representatives and shall permit extracts and copies thereof to be made.



16.	Subrogation



	In the event of any payment under this policy the Underwriters shall be subrogated to all the Assured's rights of recovery therefor against any person or organization and the Assured shall execute and deliver instruments and papers and do whatever else is necessary to secure such rights. The Assured shall do nothing after loss to prejudice such rights.



17.	Suit against Underwriters



	No suit, action or proceeding for the recovery of any claim under this policy shall be sustainable in any court of law or equity unless the same be commenced within twelve (12) months next after discovery by the Assured of the occurrence which gives rise to the claim. Provided, however, that if by the laws of the State within which this policy is issued such limitation is invalid, then any such claims shall be void unless such action, suit or proceeding be commenced within the shortest limit of time permitted by the laws of such State to be fixed herein.



18.	Cancellation



	This Insurance may be cancelled by the Assured at any time by written notice or by surrender of this contract of insurance. This Insurance may also be cancelled by or on behalf of the Underwriters by delivering to the Assured or by mailing to the Assured, by registered, certified or other first class mail, at the Assured's address as shown in the Policy, written notice stating when, not less than five days thereafter, the cancellation shall be effective. The mailing of such notice as aforesaid shall be sufficient proof of notice and this Insurance shall terminate at the date and hour specified in such notice.



	If this Insurance shall be cancelled by the Assured, the Underwriters shall retain the short rate proportion of the premium hereon, calculated in accordance with the customary short rate tables.



	If this Insurance shall be cancelled by or on behalf of the Underwriters, the Underwriters shall retain the pro rata proportion of the premium hereon.



	Payment or tender of any unearned premium by the Underwriters shall not be a condition precedent to the effectiveness of Cancellation but such payment shall be made as soon as practicable.



	If the period of limitation relating to the giving of notice is prohibited or made void by any law controlling the construction thereof, such period shall be deemed to be amended so as to be equal to the minimum period of limitation permitted by such law.



19.	Service of Suit Clause



   	USA    

 	It is agreed that in the event of the failure of the Underwriters hereon to pay any amount claimed to be due hereunder, the Underwriters hereon, at the request of the Insured, will submit to the jurisdiction of a Court of competent jurisdiction within the United States. Nothing in this Clause constitutes or should be understood to constitute a waiver of Underwriters' rights to commence an action in any Court of competent jurisdiction in the United States, to remove an action to a United States District Court, or to seek a transfer of a case to another Court as permitted by the laws of the United States. It is further agreed that service of process in such suit may be made upon MENDES & MOUNT, 750 7th AVENUE, NEW YORK, NY 10019 - 6829 and that in any suit instituted against any one of them upon this contract, Underwriters will abide by the final decision of such Court or of any Appellate Court in the event of an appeal.



 	The above named are authorized and directed to accept service of process on behalf of Underwriters in any such suit and / or upon the request of the Insured to give a written undertaking to the Insured that they will enter a general appearance upon Underwriters' behalf in the event that such a suit shall be instituted.



 	Further, pursuant to any statute of any State, territory or district of the United States which makes provision therefore, Underwriters hereon hereby designate the Superintendent, Commissioner or Director of Insurance or other officer specified for that purpose in the statute, or his successor or successors in office, as their true and lawful attorney upon whom may be served any lawful process in any action, suit or proceeding instituted by or on behalf of the Insured or any beneficiary hereunder arising out of this contract of insurance, and hereby designate the above named as the person to whom the said officer is authorized to mail such process or true copy thereof.



	CANADA

 	In any action to enforce the obligations of the Underwriters liable hereunder they can be designated or named as "M.J.OPPENHEIM IN HIS QUALITY AS ATTORNEY IN CANADA, FOR THE NON-MARINE UNDERWRITERS, MEMBERS OF LLOYD'S, LONDON, ENGLAND" and such designation shall be binding on the Underwriters liable hereunder as if they had each been individually named as Defendant. Service of such proceedings may validly be made upon M.J.Oppenheim,C.A., whose address for such service is 1155, rue University, Suit 1400, Montreal, Quebec, H3B 1S3

























TOOLS & EQUIPMENT ENDORSEMENT



A.	Property Insured



	This Policy is hereby extended to cover tools, instruments, gauges, machinery, and similar equipment normally used for maintaining, adjusting, or repairing automobiles, and spare parts or components which are specifically designed for, or which can be used on the Assured automobile(s) while it is engaged in competition - as per the itemized schedule below:



B.	Schedule and Limits of Liability (Must be itemized)



	ITEM NUMBER	DESCRIPTION		AMOUNT OF INSURANCE.













C.	Deductible



	It is further agreed and understood that,,as respects property insured by this extension, each claim for loss or damage shall be adjusted separately and from the amount of each such separately adjusted claim the following sum shall be deducted:



$250. - on spares, excluding tyres

$100. - on tyres.



D.	Waiver of Other Insurance Clause



	And, as respects the coverage afforded by this extension, condition No. 13 (Other Insurance) is waived.



E.	Special Conditions



1.	This endorsement is subject to all the terms, conditions, and exclusions of the policy to which it is attached (Note Exclusion C.)



2.	This endorsement of the policy shall not cover loss or damage caused by or resulting from mysterious or unexplained disappearance.



Attached to policy number ___________________



Endorsement effective _______________________
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