POLICY NUMBER:  







Provided By:

LLOYD'S OF LONDON

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

DWELLING REPLACEMENT COST EXTENSION

For an additional premium we agree to amend the present coverage amounts in accordance with the following provision:

If you have

1)
Allowed us to adjust the Coverage A & B limit of liability and the premium in accordance with:


a) The property evaluations we make; and


b) Any increases in inflation, and

2)
Notified us, within 30 days of completion, of any alterations to the dwelling or appurtenant 
structure(s) which increase the replacement cost of the dwelling or appurtenant structure(s) by 5% 
or more, and

3)
Elected to repair or replace the damaged building.

We will:

Increase the Coverage A & B limit of liability to equal the current replacement cost of the dwelling but not exceeding 25% of the amount shown in the declaration page if the amount of loss to the dwelling is more than the limit of liability indicated on the declaration page.

If you comply with the provisions of this endorsement and there is a loss to a building insured under Coverage A & B, Section 1 Conditions 3 Loss Settlement paragraph B is deleted and replaced by paragraphs B and C as follows:

B.  Buildings under Coverage A & B at replacement cost without deduction for depreciation. We will pay no more than the smallest of the following amounts for equivalent construction and use on the same premises, however, reasonable substitutions for like construction may be made if needed, to provide for features of the structure that are unusual or cannot be replaced.

1)
The replacement cost of the building or any parts of it,

2)
The amount actually and necessarily spent to repair or replace the building or any parts of it;

3)
The applicable limit of liability adjusted in accordance with paragraph 1 above.

C. We will pay no more than the actual cash value of the damage until repair or replacement is completed.

This policy does not apply to land, including land on which the building or structures are located.

All other provisions of this policy apply.

All other terms and Conditions remain unchanged.

