
RENTED AND LEASED EQUIPMENT EXTENSION

Attaching to and forming part of Policy Number       issued to      
In consideration of the additional premium at which this Insurance is written it is hereby understood and agreed that coverage under this Policy is extended to cover equipment which is rented or leased by the Assured:-

a)
to substitute for equipment covered by and scheduled in this Policy which is temporarily unavailable for use as the result of repairs, servicing or maintenance being carried out, or 

b)
as additional equipment required for a specific job for periods up to but not exceeding 30 days any one rental or lease period;

subject to the following conditions and limitations:-

1.
it is hereby warranted by the Assured that all such additional and substitute equipment shall be sound and in good and proper working order at the start of any lease or rental period.

2.
The renting or leasing of such substitute equipment must be necessary in order to continue the normal operation of work in progress. 

3.
This Policy does not cover rented or leased equipment in the event that the Assured has idle equipment at his disposal that is suitable to continue the normal operation of work in progress.

4.
This Policy does not cover rental reimbursement in any circumstances.

5.
This extension only applies in respect of equipment of like kind and type to the equipment insured under the Policy to which this endorsement attaches.

6.
The Underwriters shall not be liable for more than the following limits for leased and rented equipment:-


$      Any One Item


$      Any One Loss

7.
In no circumstances shall underwriters liability for loss or damage under this extension exceed the lesser of:-


a)
the actual cash value of any item at the time the loss or damage occurs, with proper deduction for depreciation;


b)
the actual cost of repairing or replacing the item lost or damaged with property of like kind and quality;


c)
the limit for any one item shown in 6 above.

8.
It is a condition precedent to the Assured making any recovery under this endorsement that he shall first have presented to Underwriters satisfactory documentary evidence relating to the equipment rented or leased and that such evidence shall have been accepted by the Underwriters. 

Such documentation shall include:-

1)
A full and detailed copy of the rental or lease agreement;

2)
the period for which the equipment was rented or leased;

3)
the work for which the equipment was rented or leased;

4)
the name and address of the leasing or rental company;

5)
the age, make, item type, model and serial numbers of the equipment leased or rented. 

All other terms and conditions of the Policy to which this endorsement attaches remain unaltered and apply to any equipment covered under this endorsement.
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